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Independent Auditors Report
To the Members of ARK Tech Innovation Private Limited,

Report on the Audit of the Standalone Financial Statements

Opinlan

We have audited the accompanying standalone financial statements of ARK Tech Innovation Private Limited
(‘the Company"}, which comprise the balance sheet as at 31st March 2024, and the statement of Profit and Loss
for the year then ended on that date, and notes to the financial statements, including a summary of matarial
accounting policles and other explanatory infarmation (hereinafter referred to as the "Standalbne Financial
Slatements”)

In aur opinion and to the best of cur infarmation and according to the explanations given to us, the afaresaid
Standalone Financial Statements give the information required by the Companies Act, 2013 (“the Act") in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards prescribed
under section 133 of the A¢t read with Rule 7 of the Companies (Accounts) Rules, 2014 and other accounting
principles generally accepted in India, of the state of affairs of the Com pany as at 31st March 2024 and i{s profit
for the year ended an that date

Basis for Opinlon

We conducted our audit of the Stardalone Financial Statements in accordance with the Standards on Auditing
("SA"s) specified under section 143(10) of the Act. Our responsibilities under those Standards are further
describad in the Auditor's Responsibilities for the Audit of ths Standalone Financial Statements section of our
repart. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India ("ICAI") tegether with the sthical requirements that are relevant to our audit of the
Standalone Financial Slalements under the provisions of the Act and the Rules made thersunder, and we have
fulfilled our other ethical respansibilities in accordance with these requirements and the ICA)'s Code of Ethics. We'
believe thal tha audit evidence abtained by us is sufficient and appropriate to previde a basls for our opinion on
the Standalone Financial Statements.

Information other than the finangial statements and auditors’ report thereon

The Company’s board of directars is responsible for the other Information. The other infarmation comprises the
information included in the, Soard's Repert including Annexures 1o Board's Repor, but dees not Include the
Standalone Financial Statements and our auditor's rapart theraon.

Cur opinion on the Standalone Financlal Statements doas not cover the other infarmation and we da not exXpress
any form of assurance conclusion theraon,

in connection with our audil of the Standalone Financial Statements, our respansibility is to read the other
information and, in doing so, consider whether the other Information is materially inconsistent with the Standalone
Financial Statements or our knowledge obtained during the course of our audil or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatemen| of this other
information; we are required fc report that fact, We have nothing lo report in this regard.

Responsibilties of Management and Those Charged with Governance for the Standalone Finarcial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act, with respect
to the preparation of these Standalene Financial Stalements that give a true and fair view of the financial position
and financial performance of the Company in accerdance with the accounting principles generally accepled in
India, Including the accounting Standards specified under section 133 of the Act, This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities: selection and application
of appropriate accounting palicies: ma king judgments and estimates that are reascnable and prudent; and design,
implementation and maintenance of adequate intarnal financial controls, that were operating effectively for
efsUring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Standalone Financial Statements that give a true and fair view and are free from material missiatemant,
whether due to fraud or srror. ,




In preparing the financial statements, management and Board of Directors is responsible for assessing the
Camipany’s ability to continue as a going concerm, disclosing, as applicable, matters related to going concern and
using the going concem basis of accounting unless Board of Directors elther intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

‘s Res lities for the Audit of the Fi al Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s repaort that
includes our opinien. Reasonable assurance |s a high lsvel of assurance, but Is not a guarantee that an audit
conducted in accordance with SAs will always detect a malerial misstatement when it axists. Misstatements can
arise from fraud or error and are considered material if. Individ ually or In the aggregate, they could reascnably be
expecled to Influence the economic decisions of users taken on the basis of these Standalane Financial
Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticlsm throughout the audit, We alse:

* ldentify and assess the risks of material misstatement of the Standalone Financial Statements, whether due lo
fraud or error, design and perform audit proceduras respansive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not delecting a material misstatement
resulting from fraud s higher than for one resulting from error, as fraud may involve collusion, fargery, intentional
omissfans, misrepresantations, or the ovarride of Internal contral

* Obtain an understanding of internal financial control relevant to the audlt in order to design audit procedures tha
are appropriate in the clreumstances. Under section 143(3)(i) of the Act, we are also responsibla for expressing
our opinion on whether the company has adequate internal financial controls with refarence o Standalona
Financial Statements In place and the operating efiectiveness of such controls.

* Evaluate the appropriatenass of accounting policies used and the reascnableness of accounting estimates and
related disclosures made by managemeant.

+ Conclude on the appropriateness of management’s use of the going concemn basis of acoounting and, based on
the audit evidence obtained, whether a material uncertainty exists refated to events or conditions that may casl
significant doubt on the Company's ability to continue as a going concern. If we conclude thal 2 material
uncertalnty exists, we are required to draw attentlon in our auditor's report to the related disclosures in the
Standalone Financial Statements or, if such disciosures are inadequate, to modify eur opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However, future everls or
condltions may cause the Company to cease to continue as a golng concem,

* Evaluate the overall presentation, structure and content of the Standalone Financial Staterments, including the
digclosures, and whethar the Standalona Financial Statements reprasent the underying transactions and events
in.a manner that achieves fair presentation

Materiality is the magnitude of misstatements in the Standalone Financial Statements that, individually or in
agyregate, makes it probabla that the economle decisions of a reascnably knowledgeabls user of the Standalone
Financial Statements may be influenced. We consider quantitative materiality and qualitative factors In (i) planning
the scope of our audit work and In evaluating the results of our work; and (i) to evaluate the sffect af any ldentified
misstatemerts in the Standalone Financial Statements,

We communicate with those charged with governance regarding, among other malters, the planned scope and
timing of the audit and significant audit findings, inciuding any significant deficiencies in internal financlal control

that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and whera applicable, related safeguards.

Report on Other Legal and Regulatory Aequirements

1.This report does not include & statement on the mattérs specified in paragraph 3 and 4 of the Companias
{Auditor's Report) Order 2020 (“the Order"), issued by the Central Government of India in terms of sub-section
(11) of section 143 of the Companies Act, 2013, since in our opinion and according 1o the information and
explanations given o ug, the said order Is not applicable to the company.

2. As required by Section 143 (3) of the Acl, we report that:

a) VVe have sought and obtained all the information and explanations which to the best of our knowledges
and befiel were necessary for the purposes of our audit

0) Inour epinicn, proper books of account as required by law have been kept by the Company so far as
it-appears from cur examination of (hose books. ;




c)
d)

€

g)

h

The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in agresmant
with the books of scoount

In our opinien, the aforesaid financial statements comply with the Accounting Standards specified
undar Sectlon 133 of the Act.

On the basis of the written representations received from the directors as on 31st March 2024 taken
on record by the Board of Directors, none of the directors s disqualified as on 31st March 2024 from
being appointed as a director in terms of Section 164 (2) of the Act.

As per Notification No. GSR 683(E) dated 13.06.2017 issued by MCA, the provision to Internal
financial controls as required uls 143(3)(i) is not appiicable to the company

With respect to the other matters to be included in the Auditor's report in accordance with the
requirements of Sec 187(16) of the Act as amended, we report that Section 197 s not applicable to
a private company. Hence reporting &s per Section 187(16) Is not required.

With respect to the other matters to be included In the Auditar's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, In our opinion and to the best of our Information and
according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial positian.

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeahle losses.

iii. There were no amounts which were required to be transferred to the Investor Education snd

Frotection Fund by the Company,

w. {a) The management has represented that, to the best of its knowledge and balief, other than as

disolosed in the notes to the accounts, no funds have been advanced or loaned or Invested (either
fram borrowed funds or share premium or any other sources or kind of funds) by the company to
or in any other person(s) or entity(ies), including foreign entities {"Intermediaries”), with the
understanding, whether recorded In writing or otharwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoayer
by or an behall of the company ("Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ulimate Beneficlaries;

(b} The management has represented, that, to the best of its knowledge and belief, other than as
disclosed in the notes 1o the accounts, ne funds have been recaived by the company from any
person(s) or entity{les), Including foreign entities (“Funding Parties”), with the understanding,
whether recorded In writing or otherwise, that the company shall, whether, dirgetly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party ("Ultimate Beneficiaries”) or provide any guarantes, sedurity or the like ah
behalf of the Ultimate Bensficlaries; and

(G} Based on such audit procedures that have been considered ressonable and appropriate in the
cireumstances, nothing has come to our notice thal has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,
contain any material mis-statement.

v, Nodividend have been daclared or paid during the year by the company,

i,

Based on our examination, which included test checks, the Company has used accounting
software for maintaining its books of acoount for the financial year ended 31st March 2024 which
has a feature of recording audit trail (edit log) facility and we obsarved that this edit log facility
ramained disabled throughout the year for all relevant transactions recorded in the software.
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Balance Sheet as at 31st Mar, 2024

ARK TECH INNOVATION PVT LTD
CIN: Us20130L2023PTC423503

As at
FParticulars Note No J1st Mar, 2024
Rs. In Lacs
EQUITY AND LIABILITIES
SHAREHOLDER'S FUNDS
Share Capital 1 10,00
Reserves and Surpls 2 2.20
12.20
NON-CURRENT LIABILITIES
Long-Term Borrowings
Othiar Long Term Liabilities
CURRENT LIABILITIES -
Short Term Bamrowings -
Trade Payables 3 18.45
Ciher Current Liabilities £ 2310
Short Term Provisions -] 165
4420
TOTAL 56.40
ASSETS
MNON-CURRENT ASSETS
Property, Plant and Equipments
Tangible Assats
Intzngible Assets
Non Current Investmenls )
Deferred Tax Assets (Mat) B .23
Other Nan Currant Assels
023
CURRENT ASSETS
Current Investments 3
Inventories: i 1085
Trade Receivables B 12.54
Cash and Cash Equivalents a9 27 0%
Short Term Loans and Advances 10 376
Oher Current Assets 11 1.83
66,17
TOTAL 56.40
Additienal Motes an Accounts L
18

Significant Accounting Paolicies
The Neles referred to above form an integral part of Balarce Sheet

arour report of even date attached
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ARK TECH INNOVATION PVT LTD

Profit & Loss Account for the poriod ended 315t Mar, 2024 CIM: U620130L2023PTC423503
For the period
Particulars MNaote Nao Dec'23-Mar'24
Rs, In Lacs
INCOME
Revenua from Operations 1z 23.10
Other Ineome
TOTAL INCOME 23.10
EXPENSES
Purchase of Stock-in-Trade 13 1587
Changes in Inveniories of Stock-in-Trade 14 1086
Employee Berefit Expense 15 8.00
Finangial Costs .
Depraciation and Amartization Expense <
Oiher expenses 16 5.96
TOTAL EXPENSES 16,88
Prefit before exceptional items and extraordinary items and tax 612
Exceptional [tems 250
Profit ! {Loss) before extraordinary items and tax 3gz

Extracrdinary lierms

Profit before tax 3862
Tex expenso:
Current Tax 1.65
Deferred Tax Lisbility / {A=sets) 023
Tax in réspect of earlier years: -
Profit / (Loss) for the year 220
Eaming per equity sham of Rs. 10/- sach
Weighted average number of quily shares outstanding during the year 32055
Earning per share (Rs.)
(1) Basiz 6.87
{21 Diluted BAT
Addiional Notes on Accounts i
Significant Accounting Palicies 18

The Motes referred to above form an integral part of statement of Profit & Loss

our report of even date attached

For and on behalf of Board of Direclors
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ARK TECH INNOVATION PVTLTD
Notes to the Accounts As at 3ist Mar, 2024

As at
J1st Mar, 2024
Ra. In Lacs
Mote 1 - Share Ca 1
Aul
10,00,000 Equity shares of s, 10/- gach 10000
100.00
Issued, Subscribed & Paid up
1.00.000 (Frevious year 1,00,000) equity shares of Rs. 10/~ each fully paid up 10.00
10.00
a) Reconciliati f nu equity shares outstanding at the beginning and at the end of the
J1st Mar, 2024
PG Na. of Shares Amount
Shares outstanding al the beginning of the year - -
Shares putstanding al the end ef the year 1,000,000 10,00,060
b) Detalls of del Iding more than 5% shares in the
31st Mar, 2024
hald i
Wiame of thw Shacshelder No_of Shares | % of Holding
Rishi Khemka BO.0O0 80.00%
Ruchi Khemiia 20,000 20 00%
Detall olding of promoters
Mame of the Shareholder 29zt War, 2024 -
No. of Shares | % of Holding
Rishl Khemka -80,000 BO.00%
Ruchl Khemka 20,000 20.00%

#s per records of the company including register of shareholders/members end othar declarations recewed from shareholders regarding
benelicial imtarest, the abave shareholding represents both lzgal and beneficlal ownershipot shares

Note 2 - Reserve & Surplus

As at
315t Mar, 2024
Rs.In Lacs
Surplus in the Statement of Profit & Loss
Balance-at the beginning of the year -
Add; Met Profil for the year 22
220
Note 3 - Trade Payables
Sundry Creditors 17.67
Creditors for Expenses 118
19.45
eing of Trade P le
0-1 Year 1-2 Year 2-3 year More than 3 Year Total

Payable to MSME -
Cues of creditors other than MSME 19.45 - - 15845
Total 19.45 - - - 19.45




HNotes to the Accounts As at 31st Mar, 2024

ARK TECH INNOVATION PVT LTD

Particulars

As at
31s1 Mar, 2024
Ra. In Lacs

Note 4 - Other Current Liabilitizs
Empioyea Benefits Payabia

Statutory Dues
Advance received from Customers

Expenses Payable

Mote § - Short Term Provisions

Provision for Taxation

Note 6 - Deferred Tax Assets (Net}

3.8
4.58
10,37
A 32

23.10

1.65
1.65

Income tax expanse s accrusd in aocordance with AS-Z2 acocunting for taxes on income which includes currant taxes and defierred twes
Daferred Incoma taxes refisct the impact of cumrent year timing difference between taxsble income and sccounting incame for the year ano
reversal of timing difference of eartier years, Deferred assets sre recognized only to the extert that there |s ressonabla certamty that
sufficient future taxsble income will be avaitable

DOTA Towards Depreclation

023

OTA Towards Expenses
0.23
Nots 7 - Inventories
(As taken valued & cerified by management) [Refer Note No. 18]
Treding Goods 10.85
10.96
MNote 8 - Trade Receivables
0-6 Months 6M - 1Year | 1-2Years | 2-3Years | More than 3 Year Total
Undisputed Conslderad Good 12.54 - = - = 12.54
Undisputed Considered Doubtful - = -
Disputed Considarad Good - = -
Disputad Considered Doubthul - 5 1
Total 12.54 3 - - - 12.5a
Less: Provision for doubtful debts
MNet 12.54
Mote 9- Cash and Cash Egulvalents
Balancas with Current Accounts 2708
Fixed Deposits
Cash in hand .
27.09
Mote 10- Short Term Loans & Advances
Advance to Suppliers 378
376
Note 11- Other Current Assets
Dute from Revenue Authontios 165
Prapald Expenses 018
1.83
Note 12 - Revenue From Operation
Sales of Product g12
Salea of Services 13.98
2310
Note 13 - Purchase of Stock In Trade
Purchase of Stock |n Trade 1597
15.97




Notes to the Accounts As at 31st Mar, 2024

ARK TECH INNOVATION PVT LTD

Particulars

As at
st Mar, 2024
Rs. In Lacs

Mote 14 - Change in Inventories of Finished goods

Returm on Investmeant

Cloeing Stock In Trade 10.85
Less! Gpeming Stock in Trade -
Increass/{Decreasa) in Stock 10.85
Mote 15 - Employees Benofits Expenses
Salarss Wages & Other Bansfits 800
.00
MNote 16 - Other Expenses
Computer & Saffware Expenses 1.02
Packing Expenses 010
Cvariding Cammission 280
Housekeaping Charges 048
Audit Fees &0
Rant 025
Security Charges 0is
Membsshilp & Subscription 0.02
596
MNote 17 - Additional Notes to Accounts
1. Details of transactions with refated parties
Associale Companies - ARK Infosolutions Pvi Lid
Purchass of Goods §36
Sales of Goods 048
Incorporation related expenses 23
Qutstanding at the year end:
Trade Paysbles 10.06
Associate Companies - Aditya Infotech Lid.
Rent 028
K a ent Personnal - Ruchi Khemka
Remunaration 500
OQutstanding at the year end:
Salary Payable 3.85
_,ﬂiliu_ﬂaﬂm
Particulars Mumerator Denominator 31st Mar, 2024
Current Ratio Total ourrent sasets Total currant liabilities 1275,
Debt-Equity Ratio Total Debt Share holder's Equity 3%
Earming for Debt Service = Net Prafit after F .
Debt Sarvice Coverage Ratic taxes+ Non-cash operating expenses + Hiaks SE:'E’;_ ln_ter?sl and lsess MA
Interest + Other non-cash adjustments  |Pod o+ NNCIDA] FRo@yments
Inventory Turngver Ratio Cost of Goods Sold Avzrage Inventories 46%
Trade Recaivable Turnover Ratio Revenus from oparalions Avarage {rade recelvables 184%
Trade Payable Turnover Ratio Total Purchases Average trade payebles B2%
) ! Cinsing Working capital (Current
Nat Capital T F fr Il . '=
api urnover Ratio avenue from operations assats lass Cumant liabilities) 183%
Return on equity Ratio Neat Profit sfter Tax for the year Average Share holder's Equity 1B%
MNet Profit Ratio Met Profit after Tax for the y=ar Revenue from operations 10%
i Capital empioyed = Net worth +
Retumn on capital employed Prefit before tax and finance costs Total Debt +Deferrsd tax liabilitiy 510%
Mat Profit after Tax for the year Averags Share holder's Eguity 18%




ARK TECH INNOVATION PVT LTD
MNotes to the Accounts As at 31st Mar, 2024

Note 17 - Add al to oL

3, The Company doss nol have sny transactions with struck-off companies under seclicn 248 of the Compantes Act, 2013 or section 560 of
the Companies act 1358
4, The Company has not undartaken any transaction which s not recorded in this Books of accounts that has bean surrendered or disclosed
as Incame during the year in the tax sssessments under the Income Tax Act. 1957 (such as, search or survey or any other raisvant
provisions of the Income Tax Act, 1951),
&§: The Company has nol bean declared a Wilful Defaulter’ by any bank ar financial institution (as defined under the Companies Aat 2013}
or congortium thereol, in accordance with the guidalines on wiiful defaulters ssued by the Reserve Bank of Indra.
6. Tha Company has complied with the number of layers prescribed under olause (87) of section 2 of the Act read with Companies
{Reat'ichun an number of Layers) Rules, 2017

7. The Caompany does nol have any Benami property and no proceedings hiave been initisted or pending against the Company far hnldmg
any Banami property, undar the Banami Transachions (Prohibitions) Act, 1288 (45 of 1988} and the rules made thereunder
8. The Campany does nol have any charge or satisfaction of chamge which & yet to be registerad with ROC beyond the statutory pencd
§. The Campany has not (raced or invested in Crypto currency or Virtal Curmency during the current and previous financial year
10. The Company has not advanced or provided loan to or invested funds inany entity(ies) including foreign enfhies [Intermedianes) or to
any other person(s), with the understanding that the Intarmediary shall:
(&) directly or indirectly lend or mvest in other parsons or entities identified in any manner whatsoewer by or on hehalf of the comparny
(Lltimate Baneficiaries) or
{b) provide any guarantes, security ar the like to or on behalf of the Ultimate Beneficiares
11 The Company has not recaived any fund from any person(s) ar enlity(ies), including foraian sntities (Funding Party) with {he
understanding (whether recorded in writing or otherwise) that the Company shall
(&) directly or indirectly lend or invest in other persons or entities identified in 2ny manner whalssever by or on behait of Ihe Funding Party
{Ultimate Benaficianes) or
{b] provide any guerantee, security or the like on bahelf of the Uitmate Beneficianes




ARK TECH INNOVATION PVT LTD

Mote 18 ; Significan! Accounting Policies and Practlices
1

Basis of Preparation

The financial statements are preparad in accotdance with Indien Ganerally Accepted Accounting Principles {GAAR) under the histonical
cost convention, on accrusl basis. GAAP comprises mandatory accounting standards as prescribed under Section 133 of Companies
Act, 2013 (‘Act') read with Rule 7 of the Companies (Accountz) Rule, 2014, the provision of the Act (o the extent notifiedi The
accounting policies, excepl staled otherwise, have been consistently appiied by the company The Financial statements ate in Indian
Fupees presented in lags,

Recognition of Income and Expenditure:
{i) Revanuas | Incomes and Costs | Expenditure are genarally acaounied on acorual as they are eamed ar incurred
{l) Sale of goods is recognized on transfar of risk and rewards of ownership, which i generally on the dispatch of goods

Use of Estimates:

The preparation of inancial statements In conformity with generally accepted accounting prnciples required estimates and assumpticns
to be made that affect the reparted amounts of assets and liablities on the daiz of the financial statementz and the raparfed amounts- of
revenues and expenses durng the reporting period. Differences betwesn acluai results and eslimates are recognized in the peried in
which tha results are known / matariaiizad

Value of Inventories:
Inventarles are valued at cost or market value whichever s:lower, The Cost formula applied for inventorizs is determined an waighted

avarane hasis

Borrowing Cosis
Borrowing eosts charged to the Profit and Loss Account include inferest and bank charges on bank borrowings and sherf and leng term
barrowings.

Segment Reporting

The Company Is mainly engaged in imparting education, Since all the activites of the Company are relaled to the main activity and
Geographical Segments are mare or lass uniform In terms of fsk and sconomic consideraticne. there ane no raportable segments a5 per
AS 17 on Segment Reporing

Earnings Par Share
Earmnings per Shane (EPS}are computed on the basis of net profit after tax for the year. The number of shares used in computing basic

EPS iz welghted average number of shares outstanding during tha year
The diluted EPS is calculated on the same basis as basic EFS, since there are no dilutve equity shares

Provisions and Contingent Liability

The Company creates a provision when there s present obligation as a result of past event that probably raquires an outflow of
resources and reliable estimata can be matle of the amount of obligation,

A disclosure for a contingant lisbility s made when there is a possible obligation or a pressnt obligation that protably will not require an
outflew or resources or where a relisble estimate of the obligation cannat be made

Impairment of Assets

The carrying smounts of assets are reviewed st each Balance Sheet date |f there (5 any indication af |mpairment bassd on |ptemat |
External factors. An azsst 18 impaired when the carmying ameount of the asset sxcesds the recoverable amount. An impairment loss is
charged to the profit & loss account in the year in which an asset s identihed as impaired. An impairment loss recognized in prioe
scoounting perod s reversed if 1hane has meen changs in the estimate of the recoverable amount

For and on pehall of Board of [hrectars
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Righi Khermka Ruchi Khemka
od 1y Director Director
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